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9�~NROX�9����������-�MVL�Ki]HO�Y������P�NRVWNRX��MH�MHGQR�Y�MDNp�YêãFH�Ki]tã��SURWRåH�]WUiWD��QHER�]LVN�MH�YåG\�
VWHMQi��D�P O�MVL�EX ��ãW VWt��QHER��VP OX���7YêP�~NROHP�EXGH�Q\Qt�S HGVWDYLW�VL�VYRX�VLWXDFL�YH�YêãFH������P�
SRGOH�NRVWNRX�S LG OHQpKR�RVXGX��
)12����MH�QiGKHUQp�SRþDVt�SUR�U\FKOê�YêVWXS
���
���
)12����MH�VQ KRYi�ERX H�MVPH�XY ]Q QL�YH�VWDQX��SDGDMt�ODYLQ\�
D��SRVODW�Y\VtODþNRX�GR�]iNODGQtKR�WiERUD�GROH�]SUiYX�R�VYp��YDãt��VLWXDFL���.�GLVSRVLFL�Piã�FHONHP�����]QDN �
�StVPHQ�YþHWQ �PH]HU�D�þiUHN���6YRML�]SUiYX�SRãOL�EX �GR�UHGDNFH�QHER�QD�MLUL�NODEDQ#TXLFN�F]�SRG�]QDþNRX�
)12��þtVOR�NWHUp�WL�SDGOR�QD�NRVWFH��
9ãHFKQ\�]SUiY\�EXGRX�RSXEOLNRYiQ\�QD�,QWHUQHWX�QD�6NXQLS �Y�2KODVHFK��2�Y\KRGQRFHQt�SRåiGiPH�
VNDXWVNpKR�VSLVRYDWHOH�EU�=DSOHWDOD��D�W L�QHMOHSãt�]tVNDMt�S NQRX�NQtåNX��
=~þDVWQLW�VH�PRKRX�L�WL��FR�VL�YORQL�RGHþtWDOL�����VYp�YêãN\�6RXW å�X]DY HPH����GXEQD�������=D�~þDVW�Y�VRXW
åL�Piã����6��]D�W HWt�PtVWR����6��]D�GUXKp����6��]D�SUYQt�����6�!#"�$%"'&�(87%(+*�(�,-$�.�/�1 352*1267,. �%�2�D3

6HVWDYHQt�YL]H 	5��3
NDåGêFK����~VS ãQp�SURJQy]\�QD�WêGHQ ��3 ;���3
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3URJQRVWLND�MH�GLVFLSOtQD�]DEêYDMtFt�VH�RGKDGRYiQtP�EXGRXFQRVWL�SRGREQ �MDNR�PHWHRURORJLH��-H�G OHåLWi�MDN�
SUR�SRGQLN\��WDN�SUR�MHGQRWOLYFH�D�]D�ãSDWQp�RGKDG\��MDNR�QDS ��Y�SUDåVNpP�PHWUX�S L�SRYRGQL��VH�KRGQ �SODWt��



��������� �����
	 �E��

3UR�WHEH�YLG W�GR�EXGRXFQRVWL�MH�MHGQD�Y F��GUXKi�MH�Y G W�þHKR�Y�Wp�EXGRXFQRVWL�FKFHã�YODVWQ �GRViKQRXW��9tã�
WR"

���Ò.2/��3RGtYHM�VH�]S W�QD�~NRO�9��������D�9�������D�]NXV�VHVWDYLW�VYRX�YL]L��3RNXG�MVL�WDN�XþLQLO�Xå�WHQNUiW��
RSUDY�ML�]�GQHãQtKR�SRKOHGX�D�S LSLã�VL����6�
���Ò.2/��'R�VYpKR�NDOHQGi H��~NRO�9��������XG OHM�SURJQy]X�QD�WêGHQ��-H�WR�MDNR�E\V�WLSRYDO�]iSDV�
6SDUWD�6ODYLH��9\SLã�YãHFKQR��FR�RþHNiYiã��åH�VH�VWDQH��

EXGX�Y\YROiQ�]�PDWLN\���GRVWDQX�DVL�GYRMNX��

NWHUp�NURXåN\�PXVtP��NG\�QDYãWtYLW��
MDN�GRSDGQH�Qiã�]iSDV�Y�EDVNHWX��
Y�þHP�PXVtP�SRPRFL�GRPD��
NROLN�VH�QiV�VHMGH�QD�RGGtORYFH�DWG���DWG��

3URVW �þtP�YtFH�WRKR�Y\P\VOtã��WtP�WR�EXGH�]DMtPDY Mãt��6SRþtWHM�YãHFKQ\�VYp�WLS\�D�WR�EXGH�������&R�VH�]�
WYêFK�WLS �XVNXWHþQt� �[��7URMþOHQNRX�SDN�]MLVWtã��NROLND�SURFHQWQt�MVL�SURJQRVWLN��=D��NDåGêFK�����VL�S LSLã���6��
����Qt�SURJQRVWLN��SRX]H�WHRUHWLFNi�PRåQRVW��]tVNiYi����6��ÒNRO�MH�MHGQRUi]RYê��DOH�WUpQRYDW�EH]�VYHP �P å
Hã�NDåGê�WêGHQ��)DLU�SOD\�]GH�]QDPHQi�QHXYiG W�SRX]H��WXWRYN\��
��Ò.2/��&R�MVL�XG ODO�QD�WêGHQ��WDN�XG OHM�QD�P VtF�D�]D�NDåGêFK����VL�S LSLã��6��WDNåH�WHRUHWLFNê�PD[LPiOQt�
]LVN�EXGH����6��3 L�SURJQy]RYiQt�GR�NRQFH�URNX������]tVNiã�]D����VSUiYQêFK�S HGSRY Gt��6�WHG\�0=�����6��
3 L�WpWR�SURJQy]H�VL�GR�VYpKR�NDOHQGi H�SLã�YãHFKQR�R�þHP�Ytã��åH�VH�Pi�VWiW��QDUR]HQLQ\�Y�URGLQ ��MDUQt�
SUi]GQLQ\��WiERU��URGLQQi�GRYROHQi��RG�NG\�GR�NG\��DWG��9ãHFKQ\�SURJQR \���L�WHUPtQ\���GRSO XM�KQHG�MDN�VH�MH�
GR]Ytã��EXGHã�PtW�WDN�SHUIHNWQt�S HKOHG�R�WRP��FR�VH�Pi�Y�WYp�EXGRXFQRVWL�VWiW�!#"�$%"'&�(�$9(+*�(�,)7�.�/�1 7,0(�0$1$*(5��SUR�SRNURþLOp� � 4 ;�3F=

2KODV\�QD�6NXQLS �GRND]XMt��åH�QHMHQ�GRVS Ot��DOH�Xå�L�G WL�D�GRVStYDMtFt��QHPDMt�þDV����7LPH�PDQDJHU�MH�Q
NGR��NGR�XPt�V�þDVHP�KRVSRGD LW��NGR�QHQt�MHKR�RWURNHP��DOH�SiQHP�D�YãH�FR�Pi�XG ODW��WDNp�XG Oi��-DNR�NDå
Gi�EX ND�Y�QDãHP�W OH��NWHUi�S HVQ �Yt��MDN�Pi�IXQJRYDW��MLQDN�E\FKRP�QHS HåLOL�DQL�PLQXWX��2ULHQWDþQt�E åHF�
PXVt�XP W�U\FKOH�E KDW��DOH�WR�E\�PX�Y EHF�QHSRPRKOR��NG\E\�QHY G O��NDP�Pi�YODVWQ �E åHW��$�WR�MH�WY M�S
tSDG��RULHQWRYDW�VH�YH�VYêFK�FtOHFK��.�WRPX�E\�WL�P OD�SRPRFL�S HGVWDYD�R�WYp�EXGRXFQRVWL��9��������9���������
VH�NWHURX�WL��SR]G ML�PRåQi�WURFKX�SRPRKRX�URGLþH��DOH�Y�SRVOHGQt�LQVWDQFL�MH�YãHFKQR�QD�WRE �
��Ò.2/��1DPDOXM�VL�QD�OLVW�SDStUX�$��YHONê�þWYHUHF�D�UR]G O�MHM�QD���VWHMQ �YHONp�þWYHUFH��GR�NWHUêFK�EXGHã�
SRVWXSQ �SViW�
'2���ý79(5&(�YOHYR�QDKR H��YãHFKQR�FR�MH�SUR�WHEH�1871e�YãHFKQ\�SRYLQQRVWL���DOH��]iURYH �WDNp�'8/(ä
,7e��MtGOR��VSDQt��QiYãW YD�ãNRO\�QH�MDNR�SRYLQQRVW��DOH�MDNR�G OHåLWi�Y F�SUR�åLYRW«��
'2����ý79(5&(�YSUDYR�QDKR H��FR��SUR�WHEH��VLFH�QHQt��1871e��DOH�]DWR�'8/(ä,7e��YL]�YL]H���VHP�SLã�VYRMH�
S HGVWDY\�R�VYp�EXGRXFQRVWL��FR�E\V�FKW O�YãHFKQR�]DåtW��FR�W �EDYt�D�QD�FR�Piã��EX N\���««=DþQL�SViW�VY M�å
LYRWQt�VFpQi ���NWHUê�VH�P åH�P QLW��GRSO RYDW��Y\OHSãRYDW�D�QHYDGt��åH�VL�GQHV�MHãW �QHXPtã�YãHFKQR�S
HGVWDYLW�
'2���ý79(5&(�YOHYR�GROH�SLã�GR�þHKR�W �187Ë�WYp�RNROt��$/(�1(1Ë�72�'8/(ä,7e��]�KOHGLVND�WYêFK�S HGVWDY�
R�VYp�EXGRXFQRVWL�D�YH�VYêFK�G VOHGFtFK�WR�P åH�EêW�]WUiWRX�þDVX��UHNODP\��ãSDWQi�SDUWD��RNROQRVWL««��
'2���ý79(5&(�YSUDYR�GROH�SLã�FR�SUR�WHEH�1(1Ë�1871e��D�VRXþDVQ �1(1Ë�DQL�'8/(ä,7e��D�FR�SRYDåXMHã�
]�KOHGLVND�VYp�EXGRXFQRVWL�]D�MDVQRX�]WUiWX�þDVX�

5R]ERU�VYpKR�þDVX�Y\SOQ QtP�RQ FK���NYDGUDQW �XORå�GR�([SH'X�D�Piã����6�
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���Ò.2/��-HVWOLåH�VYRMH�S HGVWDY\�R�EXGRXFQRVWL����þWYHUHF��EXGHã�FKWtW�XVNXWHþQLW��SDN�]�WRKR�SUR�WHEH�Y\SOêYi�
DGD�SRVWXSQêFK�NURN ��GR�NWHUêFK�W �RYãHP�QLNGR�QHQXWt��DOH�GR�NWHUêFK�VH�PXVtã�S LQXWLW�ViP��W HED�WR�
QHEXGH�DQL�SRW HED��D�R�MHMLFKå�UHDOLVDFL�UR]KRGQHã�MHQ�D�MHQ�W\�D�WYi�Y OH���I\]LþND��]QDORVW�FL]tKR�MD]\ND��SRþtWD
þRYi�JUDPRWQRVW��VFKRSQRVWL� t]HQt��FHVWRYiQt���Y]G OiQt�SUR�WHERX�Y\EUDQp�SRYROiQt�DWG���ÒNRO\�VHSLã��D�Piã�
����6�
��Ò.2/��2�GRVDåHQt�WYêFK�FtO �UR]KRGQH�WYRMH�FKRYiQt���NWHUp�VH��P åH�SRK\ERYDW�PH]L�GY PD�H[WUpP\��

���GRGUåRYiQt�UHåLPX�� iGX�QHER�SOiQX��QHS HGVWDYXMH�SUR�WHEH�åiGQRX�]iW å
���GRGUåRYiQt�UHåLPX�� iGX�D�SOiQX�MH�SUR�WHEH�QHS HNRQDWHOQRX�]iW åt�

3UYQtP�FKRYiQtP�VH�Y\]QDþXMt�OLGp�S HGYtGDWHOQt��WUDQVSDUHQWQt���VSROHKOLYt��GUXKêP�MH�WRPX�QDRSDN��7tP�YãDN�
QHQt� HþHQR��åH�QHPRKRX�EêW�MLQêP�]S VREHP�YêNRQQt��QHER�WYR LYt��7YR LYRVW�VH�þDVWR�VQRXEt�V�LQGLYLGXDOLWRX�
D�QHNRQYHQþQRVWt�D�LJQRUDFt�RNROt�

-H�] HMPp��åH�SUR�NROHNWLYQt�þLQQRVW�MVRX�YêKRGQ Mãt�YODVWQRVWL�SUYQt�VNXSLQ\��]DWtPFR�]iVWXSFL�GUXKp�VNXSLQ\�
MVRX�]GH�SUREOHPDWLþWt��L�NG\å�Y�LQGLYLGXiOQtFK�þLQQRVWHFK�W HED�JHQLiOQt�
2E\þHMQê�VPUWHOQtN�VH�SRK\EXMH�Q NGH�PH]L�RE PD�H[WUpP\��ÒVS ãQi�H[SHGLFH�V�YtFH�OLGPL�YãDN�Y\åDGXMH�Yå
G\FN\�VHEHNi]H �L�SOiQRYiQt��S HþWL�&������7�����

% KHP�MHGQRKR�P VtFH�QD�VRE �RG]NRXãHM�SRPRFt�~NRO �VWRXSDMtFt�QiURþQRVWL�NDP�Då�MVL�VFKRSHQ��Y�GRGUå
RYiQt�UHåLPX�GRMtW��=LVN�]D�OLERYROQê�~NRO�S HGSRNOiGi�VSOQ Qt�YãHFK�S HGFKR]tFK�

�� 3RGOH�9����������6��RSDW L��$��NURXåNRYê�EORN�V�NDOHQGi HP��NWHUê�EXGHã�PtW�QHXVWiOH�S L�VRE ������6�
�� 9�WRPWR�]iSLVQtNX�]DORå�VORåNX�,1)250$&(��NDP�EXGHã�SViW�YãHFKQ\�GUREQp�GHQQt�LQIRUPDFH������6�
�� =DORå�DGUHVi ��V�DGUHVDPL��G OHåLWêPL�WHOHIRQQtPL�þtVO\��H�PDLO\�D�SUR�WHEH�G OHåLWêPL�ZHERYêPL�

VWUiQNDPL������6�
�� =DORå�VORåNX�1È3$'<��D�NG\å�MLFK�]D�P VtF�Y\SURGXNXMHã�����]D�NDåGê�GOH�9����������6��Piã�SUHPLL�

���6�
�� 9�P VtFL�XG OHM��[�WêGHQQt�SOiQ��FR�FKFHã�Y�GDQQpP�WêGQX�XG ODW��]D tGLW����6�
�� 8G OHM�SOiQ�QD�P VtF������6�
�� 8G OHM�SOiQ�GR�NRQFH�URNX���WR�Xå�PXVtã�EêW�WURFKX�SURJQRVWLNHP������6�
�� 1DSLã�QD�YROQp�OLVW\�QD�NDåGê�GHQ���DQJOLFNi�VORYtþND�WM��QD�P VtF�FHONHP����VORYtþHN��=D�NDåGp�QDXþ

HQp�Piã���6���9����������P VtþQt�SUHPLH����6�
�� 1D�NDåGê�GHQ�GHM�GR�]iSLVQtNX����YROQê�OLVW�D�SLã�QD�Q M�SRGUREQ �FR�Piã�Y�RQRP�GQX�XG ODW��3R�VNRQþ

HQpP�GQX�MHM�XORå�GR�Q MDNp�NUDELFH��1H]DSRPH �QD�PDOp�NU þN\�Y�~NROHFK��NWHUp�MVL�VL�Y\WêþLO�
�WUpQLQJ�I\]LþN\��S tSUDYD�QD�S LMtPDþN\��FYLþHQt�QD�KXGHEQt�QiVWURM««����=D�P VtF�MH�SUpPLH����6��
1D�GUXKRX�VWUDQX�OLVWX�P åHã�SViW�SRVW HK\��]NXãHQRVWL�QHER�FYLþQ �IDNWRJUDILL��9����������6�GHQ�

��� 9UFKROHP�VHEHNi]Q �Y�QDãHP�åHE tþNX�MH�Y\WYR HQt�PRWLYDFH�SUR�QHMY\ããt�YêNRQ�WtP��åH��VH�NDåGê�GHQ�
RERGXMHã�SRGOH�V\VWpPX��NWHUê�SUR�VHEH�Y\P\VOtã���3UiFH�NWHURX�WRPX�Y QXMHã�VH�YUDFt�Y�EiMHþQpP�
SRFLWX�]�WRKR��FR��YãHFKQR�MVL�]D�GHQ�GRNi]DO���PQ �WR�IXQJXMH�EH]YDGQ ���3UpPLH�����6

ÒNRO�MH�XUþHQ�QD�P VtF��YH�NWHUpP�]MLVWtã�MDNp�~URYQ �VHEHNi]Q �MVL�VFKRSHQ�D�]GD�WL�WR�Q FR�S LQiãt��QHER�
QLNROLY��S tSDGQ �NWHUp�SUYN\�EXGHã�SURYR]RYDW�D�NWHUp�QLNROLY��'RVWDQHã�WDNp�RGSRY �QD�RWi]NX��]GD�VH�S
LNOiQtã�VStãH�N�SUYQtPX�QHER�GUXKpPX�H[WUpPX�!#"�$%"'&�(?/�(8@'(8,�/�1 )272*5$) 6 ��3�=

-DNR�S tSUDYX�SUR�WHQWR�~NRO�VL�P åHã�S HþtVW�&������QHER�7������DOH�WDNp�9��������
äLMHPH�YH�VY W �]YXN �D�REUD] �D�YtFH�MDN�����LQIRUPDFt�]tVNiYiPH�]�REUD] ��S HYiåQ �IRWRJUDILFNêFK��S L�þ
HPå�S HV�����RE\YDWHO�VWDUãtFK����OHW�IRWRJUDIXMH��9HãNHUp�OLGVNp�þLQQRVWL�Q MDNêP�]S VREHP�VRXYLVt�V�
IRWRJUDILt��'QHV�N�]tVNiQt�IRWRJUDILH�VWDþt�SRX]H�]PDþNQRXW�VSRXã ��DOH�SUR�WR��DE\�E\OD�]DMtPDYi�þL�GRNRQFH�
XP OHFNi��MH�W HED�PtW�VFKRSQRVW��IRWRJUDILFNpKR��YLG Qt��NWHUpPX�MH�QXWQR�VH�QDXþLW��-HVWOLåH�FKFHã�Y\UD]LW�QD�
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MDNRXNROLY�H[SHGLFL�D�FKFHã�R�WRP��Då�VH�YUiWtã�Q FR�]DMtPDYpKR� tFL�D�XNi]DW��SDN�MH�QHMY\ããt�þDV�]DþtW�VH�WR�Xþ
LW��9H�VNDXWVNpP�RGGtOH�MVRX�SUR�WR�LGHiOQt�SRGPtQN\�

��Ò.2/��)RWRJUDILFNpPX��YLG Qt�VH�QDXþtã�IRWRJUDIRYDQtP�V�SRXåLWtP�OLERYROQpKR�S tVWURMH�NODVLFNpKR�þL�
GLJLWiOQtKR��3RNXG�MHM�QHPiWH�GRPD��NRXStã�MHM�OHYQ �Y�MDNpPNROLY�ED]DUX�D�P åHã�]DþtW�IRWLW��7R�MH�]iURYH ����
~NRO��RGERUN\�8P OHF�)RWR��ILOP��YLGHR��2GERUND�Pi����ERG �D�]D�VSOQ Qt��NDåGpKR�Piã����6��WHG\�0=������6
��Ò.2/��2SDW L�QHER�VL�Y\S MþL�NQtåNX�R�IRWRJUDIRYiQt��=D�S HþWHQt�Piã�PLPR�E åQRX�WD[X������6�����VWU������
SUHPLL����6��9tã��åH�H[LVWXMH�YROQp�VGUXåHQt�VNDXW �IRWRJUDI ��2%6&85$��NWHUp�SR iGi�VHPLQi H��YêP QX�]NXã
HQRVWt�D�SURJUDP\�R�NWHUêFK�VH�GR]Ytã�QD�LQWHUQHWRYêFK�VWUiQNiFK�ZZZ�VNDXW�F]�REVFXUD�"
��Ò.2/��=DORå�VL�VEtUNX���DUFKLY�VYêFK�QHJDWLY ��SRVLWLY �þL�GLDSRVLWLY ��NGH�NDåGê�REUi]HN�EXGH�PtW�VYp��URGQp�
þtVOR��SRGOH�NWHUpKR�MHM�Y\KOHGiã�Y�VH]QDPX��QHER�UHMVW tNX��L�QD�SRþtWDþL���-i�SRXåtYiP�V\VWpPR]QDþRYiQt�QDS
�������������NWHUê�VH�þWH��REUi]HN�IRWRJUDIRYDQê�Y�URFH�������Y�GXEQX��Y�SR DGt�MHGHQiFWê��'QHV�O]H�WDNp�NDåGê�
QHJDWLY�GLJLWDOLVRYDW��SRNXG�MLå�QHQt�IRWRJUDIRYiQ�GLJLWiOQtP�DSDUiWHP���D�DUFKLYRYDW��QD�&'��3R iGHN�Y��
DUFKLYX�RFHQtã��Då�EXGHã��PtW�KRGQ �IRWHN�D�EXGHã�]�QLFK�FKWtW�VHVWDYLW�VHULiO�SUR�YêVWDYNX��QHER�GLDVKRZ��þL�
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