
VWUDQD��� � � � VWUDQD���

�

�

������6SUiYQp� HãHQt�
6SUiYQp� HãHQt� QHH[LVWXMH�� DOH� O]H�KUX� ]DKUiW� ~VS ãQ � D� QH~VS ãQ ��QHER�YêERUQ ��8QLYHU]iOQt�SURYHGHQt� YãDN� QHH[LVWXMH��1HMG OHåLW MãtP�P tWNHP�~VS ãQRVWL� MVRX�GLYiFL��NWH t� W � RFHQt� VYêP�SRWOHVNHP� D� SRFKYDODPL�� QHER� QDRSDN� UDMþDWRYRX� VSUFKRX�� =�W FKWR� VLJQiO � MLVW � NDåGê� SR]Qi��]GD�VH�PX�MHKR�YêNRQ�SRYHGO��
&R�VH�WêNi�KRGQRFHQt�YêNRQ �MHGQRWOLYêFK�KHUF ��NDåGê�VL�MH�Y GRP�FK\E��NWHUêFK�VH�S L�
S HGVWDYHQt�GRSXVWLO��7tP�MH�P åH�LKQHG�LGHQWLILNRYDW�D�QiVOHGQ �RGVWUDQLW�D �MLå�S LGiQtP�Q MDNp�Y W\�SR�WRP�FR�VH�þORY N�S H HNO��QHER�MHQRP�WtP��åH�VH�S tãW �OpSH�S LSUDYt��

������������11ii]]HHYY��SSUURRWWRRPPXX � �� �� �� �� �	 � 
 � � � �	 
� �� �

--HHQQ��NNOOLLGG����DD��]]KKOOXXEERRNNDD��GGêêFFKKDDWW�� 35=.��� � ��
��������$XWRU��NRQWDNW��5R\�=GHQ N�.DUDV�&KRW ER ��MXQDN#FHQWUXP�F]�

�������.OtþRYi�VORYD��GUDPDWLND��KUD�
�������.yG����

��� � �� � � �� �� � �� � � � � ��  !" � �# " � �� $ � � " �" $ ��

%� & ' ( � � � �)  � ) � � � � � ) � � � �* � + � �� ,� ! + � �� * � ,- �-

./� 0 � � � �# � � � � �� # � � �# � � � ! �  � 1 � � ' � � , + )

2� 3 � � � � 4 � � " � 5 � ) " �" � +# 6 ) � � , � # � ) " ) � � � +# ) �  +" !" 7

8�� 9" '- � ) +  # " � � " # �� � � � 7� � ) : , '# "* � ) : � �# "* � � +"* � �  

;/� � � � +� , � � �� " � � �� � " ) � �� " � � �� � !� � � � � ) � � �  � # � �" � � �-

<�� 9  # " � � � ,� � � " � � ��� +" ," # " ) 6 �  � � �" � " � ��

=� >� �� �  �  ,� �  � +� � � � " � � �� � !� �" � � �� � 1# -

?/� @ - , � ( �� � �� � �- � � � �� � � �� � � +" # �- A

� B/� > � - � " � '" # � " � � �� � +� 7 � 6 � �  ,� � � " � � �� " � '" # �-

�������0tVWR�N�SURYiG Qt��WiERURYê�RKH ��NOXERYQD��ORXND�
�������9 N�~þDVWQtN ��

C DE ) � ( � � � � ) � � � F �-

DE � �� � � �

GE # " ) � �

H DI E " � � � � � � � �* �� � " �

H D DE " � � � �� � � � �� � � " �

�

�������3RW HE\��LPSURYL]RYDQp�NRVWêP\��SXãND�D�QiERMH�
�������3RW HEQê�þDV�����PLQ���S tSUDYD�DVL���KRGLQD�
�������3RþHW�~þDVWQtN ������GLYiFL�
������'DWXP�Y]QLNX�����������
������3UDPHQ�LQVSLUDFH��$UFKLY�VW HGLVND�9,$�±�&KRW ER �,,��DXWRU�E\O�]�����SUDåVNpKR�VW HGLVND�������.RQWDNW�QD�DXWRUD��MXQDN#FHQWUXP�F]�
�



VWUDQD��� � � � VWUDQD���

.GR�E\�UiG�QHSRW ãLO�VYp�NDPDUiG\��VHVWU\�D�EUDWU\�YH�VYpP�RGGtOH�Q MDNRX�VFpQNRX�þL�KURX�S L�
WiERURYpP�RKQL"�3RNXG�MH�WR�L�WY M�S tNODG�]GH�QDOH]QHã�QRYRX�LQVSLUDFL��
�

���1DXþ�VH�MHGQRWOLYp�UROH�D�WH[W\�YH�K H����3URP\VOL�D�SURYH �UHåLL�KU\����+UX�S HGYH �RVWDWQtP�
������+RGQRFHQt�~NROX�
VHKQiQt�SDUWQHUD�SUR�YêVWXS�� ����Ò��VSROHþQê�QiFYLN�GLDORJX� �������Ò�GRNRQDORVW�UHSURGXNFH�S L�YODVWQtP�YêVWXSX� �������Ò�PLPLND� �������Ò�UHDNFH�KOHGLãW �Y�SU E KX�Y\VWRXSHQt��� ������Ò��NDåGp�����Ò�]iY UHþQê�SRWOHVN� �������Ò�
�

������ÒVS ãQRVW�Y���

2GSRYtGi�VRXþWX�MHGQRWOLYêFK�KRGQRFHQt��

�
1DVWXGXM�QiVOHGXMtFt�KUX��
262%<��3URIHVRU�9ãHY G O��ORXSHåQtN��V�SXãNRX�Y�UXFH��
9�KXVWpP�OHVH�
/RXSHåQtN�� �ViP�� 7DN� NRQHþQ � P � S LMDOL� GR� FHFKX� ORXSHåQLFNpKR�� 7H � MHãW � PXVtP� SURYpVW�Q MDNê�PLVWURYVNê�NXV�D�EXGX�PLVWUHP��$OH�MDN�QD�WR���S HPêãOt��+D��WDG\�MH�WR��=DOH]X�GR�N RYt��Då�Q NGR� S MGH�� ]DEUXþtP� MDNR� PHGY G�� RQ� VH� OHNQH�� RPGOt� D� Mi� KR� NOLGQ � REHUX�� 7DN� KRQHP� VH�VFKRYDW��
3URIHVRU�� �S LFKi]t� V�NQtåNRX� Y�UXFH�� 7R� VH� PL� WR� SRYHGOR�� 7R� MH� NQtåND�� 7R� MH� S tUXþND�� ÒSOQê�S HYUDW��7R�WDG\�MHãW �QHE\OR��SURVtP��PRMH�S tUXþND�YiP�SRP åH��SRUDGt�YH�YãHFK�VLWXDFtFK��-HQ�NOLG� D� ]KOXERND� GêFKDW� QDSVDO� (UD]LPXV� 9ãHY G�� 3RW HEXMHWH� Y G W�� MDN� VH� G ODMt� ãYHVWNRYp�
NQHGOtN\"�±�0DOLþNRVW���OLVWXMH�Y�NQtåFH��1DMGH�VL�KHVOR�ÄãYHVWNRYp�NQHGOtN\³��KOHGi��âYHMN��ãYHVWND��ãYHVWNRYp� NQHGOtN\� ±� D� SURVtP�� ]GH� QiYRG� N�XYD HQt� L� VQ GHQt�� 3tFKOD� YiV� YRVD"� 0DOLþNRVW��1DMGHWH�VL�KHVOR�YRVD�D�KQHG�YtWH��FR�PiWH�G ODW��
/RXSHåQtN���]DPUXþt�MDNR�PHGY G��

3URIHVRU�� +D�� FR� WR� E\OR"� �]QRYX� PUXþHQt�� äH� E\� PHGY G"� 0DOLþNRVW�� �OLVWXMH� Y�S tUXþFH�� 0iN��PDVR�� PD]iQt�� WDG\� WR� MHãW � QHQt��PHG��PHGY G� ±� OHKQRXW� QD� ]HP�� G ODW�PUWYpKR�� QHKêEDW� VH���5\FKOH�XOHKQH��
/RXSHåQtN��+D��OHVW�VH�]GD LOD��7H �KR�RNUDGX�D�]DPRUGXMX��
3URIHVRU��&RåH"�
/RXSHåQtN��+D�RQ�REåLY��
3URIHVRU��.GR�UiþtWH�EêW"�9\�QHMVWH�PHGY G"�
/RXSHåQtN��+D��FKY M�VH�S HGH�PQRX��-VHP�VWUDãQê�ORXSHåQtN��
3URIHVRU�� /RXSHåQtN"� 0DOLþNRVW�� �OLVWXMH� Y�S tUXþFH� D� EUXPOi� VL� SUR� VHEH�� SDN� YVWDQH� D� POXYt�N�ORXSHåQtNRYL��NWHUê�QD�Q KR�Pt t�SXãNRX���
3URIHVRU��$�WDN�Y\�MVWH�ORXSHåQtN"�$�SRVO\ãWH��YtWH�WR�XUþLW "�
/RXSHåQtN��7R�VH�UR]XPt��åH�MR��
3URIHVRU��7DNRYê�ORXSHåQtN�MDNR�Y\��.�VPtFKX��$�WD�YDãH�SXãND"�9åG\ �QHQt�DQL�QDE\WD��
/RXSHåQtN��$�WR�]DVH�MH��3RGtYHMWH�VH���Y\QGi�]�SXãN\�QiERM�D�XND]XMH�KR�SURIHVRURYL���
3URIHVRU��'HMWH�WR�VHP���SURKOtåt�QiERM��1R�WR�MVHP�VL�PRKO�P\VOHW��=YOKOê�SUDFK��0iWH�MHãW �MLQp"�
/RXSHåQtN��0iP�
3URIHVRU��8NDåWH�
/RXSHåQtN���3RGiYi�GDOãt�QiERMH��
3URIHVRU���-HGHQ�SR�GUXKpP�]DKD]XMH��7HQ�MH�VOHSê��WHQ�WDNp��WHQ�MH�]YOKOê��WHQ�WDNp��D�]DVH�VOHSê�
�SRVOHGQt�QiERM�VL�SRQHFKi��$�XNDåWH�PL�WX�YDãL�SXãNX��-H�WR�Y EHF�SXãND"�
/RXSHåQtN��-HQ�VH�QD�QL�SRGtYHMWH�
3URIHVRU�� %HUH� SXãNX�� QHSR]RURYDQ � GR� Yt� YORåt� QiERM� D� QiKOH� QDPt t� QD� ORXSHåQtND�� $� UXFH�Y]K UX�D�KXUi�QD�þHWQLFNRX�VWDQLFL�±�SURVtP��-HQ�NOLG�D�]KOXERND�GêFKDW��0DOLþNRVW��
�2GYiGt�ORXSHåQtND��NWHUê�E GXMH�VH�VFpQ\��
��

�������0RWLYDFH��OHJHQGD�

������=DGiQt�~NROX�

�����.RQNUpWQt�~NRO�


